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How's the Market?
This is one of the most challenging times to answer the question: “How’s the 
Market?". First, let's address the strong results through the end of March. Total 
sales volume in Routt County was $133M, up from $113M through the same 
time last year. While there were more than the typical amount of contract 
terminations in March, the vast majority of pending transactions closed on 
schedule. In fact, sales volume for the month was up 15% compared to March 
of 2019. Of course, almost all of those transactions were initiated before the 
pandemic spread across the globe. 

Currently, showings on new or active listings are not allowed, however 
pending contracts are moving to the finish lines as activities such as appraisals, 
inspections and walk-throughs are still occurring. With no showings permitted, 
that means that new pending contracts have come to a screeching halt. 
Experts estimate that real estate transactions in the U.S. could be down by 
close to 75% for Q2 and potentially 50% for the year. 

April is typically the start of listing season and when the influx of spring 
inventory begins to hit the market. This year, that won’t be the case, as the vast 
majority of potential sellers choose to wait until the current situation changes. 
Although some of those sellers may alter their plans to sell altogether, this 
will likely result in a flood of new listings once the environment allows. Given 
our very low inventory (only 351 active listings in Routt County), supply will 
continue to be strained until then. While some buyers are using this time to 
look for bargains, the reality is that until this pent-up supply is added onto the 
market, prices will likely hold steady. 

While no one knows exactly when the economy will re-open and how quickly it 
will bounce back, there are some categories that will probably hold their value 
better than others. Local housing and single family homes under $1M should 
stay in high demand, while luxury homes over $2M and investment properties 
may see weakened demand as tourist visits may be down significantly. 

It is certainly an interesting time in Steamboat and around the world. Colorado 
Group Realty has never been more proud of our tagline: “Neighbors. Friends. 
Realtors.” We are here for you in any way that you may need.

Year to Date Stats

Sold Single Family Homes
47 vs. 37

-21%

Single Family 
Home Stats 

2019 vs. 2020

Source: REcolorado Market Statistics for zip 
code 80487 (Steamboat Springs)

Median Days in MLS
66 vs. 123 

+86%

Median Close Price
$990K vs. $869K 

-12%

Condo/
Townhome Stats 

2019 vs. 2020

Sold Condos/Townhomes
69 vs. 67

-3%

Median Days in MLS
37 vs. 44 

+19%

Median Close Price
$385K vs. $415K 

+8%
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Thankful for the Curse of the Valley

There is a saying in Steamboat Springs, better 
known as the Yampa Valley Curse. As legend 
has it, once someone has been to the valley, 

they will always yearn to return. Once you move 
here, it is impossible to leave. Whether it’s a curse or 
not, the real reason anyone yearns to return is for the 
people. For a rural mountain town, the community 
offers a warm welcome and prides itself on caring for 
its locals. 

When COVID-19 reared its head, the people of 
Steamboat were ready. Two volunteer organizations 
were set up and willing to serve. Routt Responds and 
Helping Routt County are ensuring that those who 
need help will get it. 

“So far, we've had limited requests for help, but 
are prepared for requests to increase as people are 
expected to stay at home for an extended period 
of time,” said Ken Mauldin, Group Coordinator for 
Helping Routt County. 

At 7 PM, neighborhoods are alive with the sound 
of music thanks to a daily community sing-a-long. 
Posters covered in images of springtime hang from 
doors and windows to add a message of hope. 

Banners of thanks wave in the wind as a reminder 
of gratitude to essential workers and healthcare 
professionals. Eating out is now via take-out, thanks 
to the perseverance of local restaurants. A handful 
of shops will deliver, or like Aspen Botanicals health 
solutions, will leave a goodie bag for collection. 

Teachers and students are adapting to online 
classrooms. Your weekly workout is in the living 
room but still led by your favorite instructor. Kitchens 
have become offices and happy hours are virtual 
gatherings.

Despite the new norms, one thing that remains a 
constant is the clear mountain air. Cyclists outweigh 
drivers as winding country roads offer a reprieve 
from isolation. The Yampa River Core Trail bustles 
with clusters of walkers who step out in household 
groups keeping their distances from passersby. The 
snow-covered backcountry remains a playground for 
the occasional snowshoers and cross-country skiers.

The constant message of ‘we will get through this’ 
rings true, in a place where help is always on hand. 
We will remain Steamboat strong throughout this  
pandemic and we will get through it together.

"Recession" Does Not Equal "Housing Crisis"
As it appears we are heading into a recession, what does that mean for home values? The 2008 
recession was caused in part by a housing and mortgage crisis resulting in significant home value 
declines. However, in many U.S. recessions home values actually increase.

+6.1%
+3.5%

+6.6%

-1.9%

-19.7%
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2008

Home Price Change During the Last Five Recessions

Source: Keeping Current Matters, CoreLogic
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How Will the $2 Trillion Government Economic Relief 
Package Impact Housing?

As the nation braces for a recession as a result 
of COVID-19, the real estate market is in 
limbo. During times of economic uncertainty, 

huge swaths of potential buyers will choose to 
delay purchasing plans until there is more financial 
stability. However some buyers will look at this time 
as a buying opportunity or impetus for a life change.   

Property owners and tenants who have been 
affected by the crisis have been given a lifeline by 
the government. In late March congress passed 
the $2.2 Trillion CARES Act, the largest economic 
stimulus package in U.S. history in response to the 
virus outbreak. Housing is among the areas receiving 
financial support. 

53

96

54 59March 2019
March 2020

Closed Transactions New Contracts

COVID-19's Impact on 
Routt County Real Estate 
in March

74
96

New Listings

• Borrowers of government-backed mortgages can request up to 360-day payment forbearance 
without proof of hardship. No additional fees, interest or penalties can be assessed for the 
forbearance. 

• Owners of multifamily properties who were current on their mortgage payments as of February 
1, 2020 and have federally insured, assisted or supplemented loans may request forbearance 
for 30 days due to financial hardship, with extensions of up to a total of 90 days. In turn, they 
must agree to not evict or charge late fees to tenants for that period.

• Moratorium on eviction filings or fees or penalties for tenants for nonpayment of rent for 120 
days on properties insured or guaranteed by a government program.

• $1.25B for rental assistance for seniors, the disabled and low-income working families who will 
experience loss of income from the coronavirus.

•  
• $5B to help communities address COVID-19 in affordable housing programs.

• $1B for project-based rental assistance to make up for reduced tenant payments as a result of 
coronavirus.

• Funds to maintain housing stability and services for low-income seniors.

• Support for housing for people with disabilities to make up for reduced tenant payments as a 
result of coronavirus.
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COVID-19 has no boundaries. It doesn’t matter if 
someone lives in a glorious mountain town, or a 
bustling city; no one is immune. So far, there has been 

only one COVID-19 case requiring hospitalization and one 
death of a 100 year old resident of Casey’s Pond nursing 
home. Nonetheless, UCHealth Yampa Valley Medical Center 
is always working to prepare for any eventuality. 

The 106 year old UCHealth Yampa Valley Medical Center 
offers big city facilities with small town kindness. “It is a 
true community hospital. Regardless of if you’re a local family delivering your first child, a visitor needing 
unexpected care during a trip or a second homeowner looking for more advanced services while enjoying the 
Yampa Valley, we have the capabilities, both locally and throughout the UCHealth family, to deliver incredible 
care,” says Soniya Fidler, President of Yampa Valley Medical Center. 

Over 75 physicians are on the active medical staff and with over 560 employees. A few years ago, the 39- 
bed community hospital joined UCHealth, which includes 12 full service hospitals and more than 150 clinic 
locations across three states. “COVID-19 is an ever evolving situation and something we’ve never specifically 
dealt with,” says Lindsay Reznicek, the Communications Specialist for YVMC. “However, the staff and providers 
at YVMC are well prepared to continue caring for urgent patients in addition to any potential influx of patients 
with COVID-19.”  For such a small community, the hospital services are akin to a big city facility. 

Those with questions about symptoms are encouraged to contact YVMC’s Ask-a-Nurse Line at 970-871-7878. 
Virtual Urgent Care is a great option for those who would like to be seen and treated by a UCHealth provider 
without leaving the comfort of home.

Local Hospital Rivals Big City Care, Even in Crisis

Routt Residential Inventory Near All Time Lows
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Routt County COVID-19 Impact Monitor

Active Cases Confirmed Cases Deaths Recovered Tests Administered

13 43 1 29 569

Provided by Routt County Public Health. Updated 4/14 at 10:30am.

Source: REColorado MLS
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LiftUp of Routt County Serving Those in Need

A group of ten volunteers arrived at the LiftUp 
of Routt County food bank last month ready to 
unload a truck filled with supplies from the Food 

Bank of the Rockies. It was the beginning of the COVID-19 
outbreak and the organization was planning for a surge 
in demand. 

LiftUp of Routt County is an inter-faith based, non-profit 
organization that is committed to meeting basic human 
needs, while promoting personal growth and self-
sufficiency. Over the years, the Colorado Group Realty 

Charitable Foundation has built a strong relationship with the organization and partners with them every fall 
for their annual coat drive. 

Each year, LiftUp serves one tenth of the local population. Around 2,300 low-income individuals benefit from 
food assistance, health, housing or utility assistance and scholarships, among other services. Since the virus 
outbreak, those numbers are growing. In the first two weeks, the food bank catered to the same amount of 
people it typically sees in a month. “We are expecting to see a significant increase in the number of requests 
we get for emergency financial assistance in April,” said Sue Fegelein, the Executive Director. The thrift store, 
which is their biggest source of income, is currently closed, which is a loss of around $24K every two weeks.  

The organization has had to adapt by offering prepared food boxes, delivery and a drive-up collection system. 
“The safety of our staff and volunteers is paramount and we are taking every possible measure to minimize 
risks.” 

“I have full faith in our community to get through the crisis,” Fegelein said. “People are very passionate here 
about helping with basic human needs and the community has already stepped up in so many ways.” While 
LiftUp is applying for grants, businesses and individuals are spearheading creative campaigns and matching 
donations. 

At this time cash donations offer the greatest way to help LiftUp serve community members in need. 
Volunteers are being asked to contact United Way to be assigned tasks. LiftUp plans to remain open and is 
doing everything in their power to keep serving. Learn more at www.liftuprc.org.

• Give the Gift of Business: Buy a gift card to use at a later date, shop 
locally online when possible or order take out from local restaurants.

• Keep Your Subscription: To the gym, exercise class, dance lessons, etc. 
Many small businesses rely on your support to keep their doors open 
and pay their bills. Your continued support can save that business!

• Buy Now, Pick Up Later: If you were planning to make a purchase, call 
the business to see if you can still make the purchase but pick it up later.

• Ask How You Can Help: Contact your friends who own a business and 
see how you can help.

• If You Do Feel Well and Go Out: Consider a generous tip for services 
that you utilize, be kind and offer a smile, keep your distance and wash 
your hands.

Learn more at www.steamboatchamber.com/shop-local/

Small businesses need us more than 
ever during these changing times, 

learn how you can help.

Shop Local. 
Support Local. 
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Predictions from Chief Economist of Leading Real Estate Companies of the 
World®, Dr. Marci Rossell, are positive about the state of the upcoming real 
estate market.

Predictions on the Future of Real Estate

• What's happening now may simply be a real estate “pause” – we’ll see 
a temporary slowdown as people practice social distancing protocol and wait 
to see how their job situation changes in the coming months. This could create 

pent up demand for when the crisis ends.
 

• People may wait to sell or buy a property, but the need won't go away.  
        People  will take action when things return to normal.
 

• Historical trends indicate that stock market volatility often leads people to invest more in real 
estate as they diversify their portfolios and seek less volatility.
 

• After being cooped up at home with family for an extended period of time, people may look to 
upgrade to a bigger home. People may also look for additional home office space.

The greatness of a community is most accurately 
measured by the compassionate actions of its members.
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how to work from home

get ready 
for work at 
your usual 

time

do a little

extra 
when you can

recognize
others

GREAT 
JOB!

DON’T LET BARRIERS 
BUILD BETWEEN YOU AND 
COLLEAGUES. MAKE AN 
EFFORT TO PRAISE GREAT 
WORK.

BE THANKFUL YOU DON’T 
HAVE TO COMMUTE BUT 
CONTINUE TO GET UP, 
GET READY AND STICK 
WITH YOUR MORNING 
ROUTINE.

DAY 1
PLAN

structure
ProPerly
PLAN TASKS TO ACCOMPLISH EACH DAY. 
YOUR MORNING OFTEN SETS THE TONE AND 
ATTITUDE FOR THE DAY.

SOME FIND THEY ARE MORE 
PRODUCTIVE WHEN WFH BECAUSE 
THEY WORK LONGER HOURS. TRY TO 
BE FLEXIBLE WITH YOUR TIME.

take a 
break

TAKE BREAKS 
THROUGHOUT 
THE DAY 
TO AVOID 
BURN OUT 
AND REMAIN 
CONSISTENT.

You can help support our local Routt County 
residents affected by COVID-19 by choosing 
Colorado Group Realty's Charitable Foundation 
as your AmazonSmile beneficiary.

 
What is AmazonSmile? AmazonSmile is a 

website operated by Amazon with the same products, prices, and shopping features as Amazon.com. 
The difference is that when you shop on AmazonSmile, the AmazonSmile Foundation will donate 
0.5% of the purchase price of eligible products to the charitable organization of your choice. Choose 
a charitable organization to receive donations from your eligible purchases.You can also change your 
charity at any time. 

Shop to   Our Routt County Residents Affected by COVID-19
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After four decades of service, the Steamboat Ski Resort retired the Silver 
Bullet, aka the first eight-passenger gondola ever built in the world. It 
was named in honor of Steamboat’s western heritage and the 766 kegs 

of Coors Light Beer that were used in the initial ballast testing. Over the years, it 
is estimated the haul rope has traveled four times the distance from earth to the 
moon. The original cars were auctioned off to benefit local non-profits. In light of 
the current crisis, the Colorado Group Realty Charitable Foundation is looking to 
stretch the giving even further. 

“When we acquired the gondola through our donation to Rocky Mountain Youth Corps., we thought it would 
be fun to have a piece of Steamboat history at our downtown office for the community to enjoy,” said Steve 
Goldman, CEO of CGR. “But the pull to help those in need during this time is so strong, that it was an easy 
decision to use the gondola to raise funds to go directly to those most impacted by this pandemic.”

The foundation will donate all of the funds to four local non-profit organizations. Advocates of Routt County, 
which supports survivors of sexual abuse and domestic violence; Routt County United Way, the proponents 
for the health, education and financial stability of every person in the community; Routt County Council on 
Aging, who meet the needs of senior citizens; and Integrated Community, who support the integration of 
immigrant and local community members.

“It is absolutely the time for health and human services to work together,” said Kate Nowak, Executive Director 
for Routt County United Way. “Every single organization can use the financial support right now, so we are 
grateful for this offer to help.”

Ongoing isolation is taking its toll on a huge number of people, especially for the elderly and those living in 
poverty. Hunger and mental illness rates are escalating along with domestic violence calls that have increased 
between 20-30% since stay at home orders went into effect. “Domestic violence doesn’t take a break or go 
away just because a pandemic is going on,” said Lisel Petis, Executive Director for Advocates. “In fact, because 
victims are now being isolated at home with their abusers, many victims are enduring more abuse and are 
unable to easily access help.”

Integrated Community supports the local limited-English speaking population. “We’ve seen a big increase 
in requests for translation services from organizations such as: LiftUp, schools, public health, human service 
agencies, mental health organizations and medical providers,” said Nelly Navarro, Executive Director.

Routt County United Way coordinates food box delivery for those over 60 years of age, and distributes 
handmade facemasks. Routt County Council on Aging is delivering over 300 hot and frozen meals per week 
to Routt County seniors through their Meals on Wheels program and also provide transportation to essential 
appointments. 

The money raised from the sale of the gondola will provide crucial resources for each organization to support 
their already stretched needs. The Silver Bullet may be retired, but the last run for this car will by far be its most 
beneficial. The auction goes live on Wednesday, April 15th at 8 pm.  Bidding starts at $8,000. For more 
details, visit www.32auctions.com/CGRGondola

Gondola Auction to Raise Funds for COVID-19


